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840,000 sgqm

~ Colliers reported a significant .~
increase in new'lease volume, W|th a \
total of 840,000 sqm in 9M2024-  \ Ortigas
from 651,000 sgm in 9I\/I2023 across 1 \.

the Philippines. Makati

s a9 |
© Vacancy rate as of 9M2024 "re,éc\h’ed“"; ' Taguig

18.5%, from 18.7% in9M2023,. ]
. / V Quezon City

= Megaworld Premier-Offices captured/

up to 11% of the Colliers réporied /. South NCR
new leases in the market at~90/,300 |
sgm. S  Other NCR Area

Provincial

s Source: Colliers Report
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Tenant Mix

(by GLA)

BPO Traditional Retall Hotel
1% 23% 4% 2%

Occupancy Rate

93%

Weighted Average Lease Expiry (WALE)
2.6 YEARS

Signed Contract
73,500 sgm

Tenant

(by GLA)
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Financial

In PHP millions 9M2024
Revenues 3,110.5
Direct Operating Costs 694.3
Gen. & Admin. Expense 39.6
Net Operating Income 2,376.6
Interest & Other Income 46.5
Interest Expenses -225.7
Fair value gains (losses) -
Pre-Tax Income 2,197.4
Tax Expense -8.2
Profit after Tax 2,189.2
Fair value losses (gains) -
Straight-line and rental -0.9
adjustment

Other accounting adjustments 21.2
Distributable Income 2,209.5

NOI margin expanded by 90 bps QoQ to 78.4% in 3Q

9M2023

3,106.8
684.8
50.0
2,372.0
46.1
-231.9
2,186.2
-8.8
2,177.5

-74.7

32.2
2,134.9

YoY%

0.1%
1.4%
-20.7%
0.2%
0.8%
-2.7%

0.5%
-6.3%
0.5%

-98.8%

-34.2%
3.5%

2024 from 77.5% in 2Q 2024 on cost efficiency strategies

3023

4Q23 1Q24

Rental Income-Billings

20Q24

m Distributable Income

Growing distributable income on high occupancy level, new
leases, and ongoing rent escalations

800
775 785
742 744 751
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3Q24



Dividend

Annualized Yield
71.3%
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Wave 3

Assets

- - _____w
TWO WEST CAMPUS TEN WEST CAMPUS ONE LEGRAND TWO FINTECH ONE FINTECH DAVAO FINANCE CENTER

McKinley West, Taguig City McKinley West, Taguig City McKinley West, Taguig City lloilo Business Park, lloilo City lloilo Business Park, lloilo City Davao Park District, Davao City

9,332 SQM 36,214 SQM 48,801 SQM 18,053 SQM 18,157 SQM 26,074 SQM
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Post-acquisition

POST-ACQUISITION
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Post-acquisition

Impact
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RENTAL INCOME - BILLINGS
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DISTRIBUTABLE INCOME

Q1 2024 Q2 2024 Q3 2024 Q4 2024E

m Existing Portfolio Wave 3 Assets

.ey,g_gi;g" B 7 ,; »;':. “ *From the newly-infused properties



Post-acquisition

Location Breakdown
(by GLA)
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®  The addition of the assets in McKinley West, Davao Park District, and lloilo Business Park
further cement MREIT’s position as the only REIT in the market with a significant footprint both
in Fort Bonifacio (Taguig City) and in the province.




Our Target

WITH WAVE 3 2024 2027-2030
ACQUISITION

With the SEC-approved asset infusion, MREIT Is now one step closer to

achieving i1ts 2024 target of 500,000 sgm GLA by the end of the year.



Large Pipeline

for Acquisitions
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Solid rental income performance, driven by its strategically located and
diversified portfolio, showcasing resilience and steady demand for its assets.

® Continued rental escalations and new leases drove revenues and distributable
income growth.

= MREIT maintains a high occupancy rate of 93%, providing stable income and
long-term tenant commitments.

® MREIT's gross leasable area (GLA) reached 482,000 sgm following the Wave 3

acquisition, keeping the company on track to meet its 2024 target of 500,000
sgm, with further growth expected beyond 2024
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